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3 Significant accounting policies (continued) 
 
(d) Operating segments 
 

The Company has applied IFRS 8 Operating Segments which puts emphasis on the 
“management approach” to reporting on operating segments. 
 
The Company is engaged as one segment. It involves the repackaging of bonds and 
other debt instruments, on behalf of investors, which are bought from the market and 
subsequently securitised to avail of potential market opportunities and risk-return 
asymmetries. 
 
The Board of Directors are responsible for managing the business of the Company 
including the outcome of day to day operating decisions. It achieves this by appointing on 
an arms length basis established service providers with competence and expertise in 
their respective areas. It reviews the terms of their engagement and monitors the output 
from these services to ensure they fully satisfy what is required of them in operational, 
legal and regulatory terms. 
 
Refer to Note 22(a) concentration risk for the geographical segmental information of the 
assets. 
 

(e) Cash and cash equivalents  
 
Cash and cash equivalents consist of current cash held on deposit for which the original 
maturity is less than three months.  These are subject to insignificant risk of changes in 
their fair value and are unrestricted as to use of the Company. 
 
Cash and cash equivalents are carried at amortised cost in the statement of financial 
position. 

 

(f) Foreign currency transaction  
 
Transactions in foreign currencies are translated to the functional currency of the 
Company at exchange rates at the dates of the transactions. Monetary assets and 
liabilities denominated in foreign currencies at the reporting date are retranslated to the 
functional currency at the exchange rate at that date.  
 
Non monetary assets and liabilities denominated in foreign currencies that are measured 
at fair value are retranslated to the functional currency at the exchange rate at the date 
that the fair value was determined.  
 
Foreign currency differences arising on retranslation are recognised through profit or loss 
in the statement of comprehensive income and are included under net gain / (loss) from 
investment securities, derivative financial instruments or debt securities issued, as 
appropriate. 
 

(g) Net gain from investment securities  
 
Net gain from investment securities relates to realised income (including coupon receipts 
and accruals) arising on investment securities and unrealised fair value changes 
including foreign exchange differences arising on investment securities. 
 
 








































































